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Oil prices jumped and world shares were mixed on
Monday after the US carried out airstrikes and Iran
retaliated. In early European trading, Germany’s DAX
added 0.2 per cent to 25,105.55 and the CAC 40 in Paris
edged 0.1 per cent higher, to 8,347.26. Britain’s FTSE 100
also was up just 0.1 per cent, at 10,506.86.

US stock futures were mixed, with the contract for the
S&P 500 down 0.3 per cent and that for the Dow nearly
unchanged. The Nasdaq composite future lost 0.9 per cent.
The price of Brent crude, the international standard,
climbed as much as nearly 5 per cent early Monday before
falling back. As of early morning in Europe, it was up 2.3
per cent at $77.72 per barrel, while US benchmark crude
added 2.1 per cent to $72.92 per barrel. Prices for both
types of crude oil recently had slipped back to around the
levels they were at before the war with Iran began after the
two sides set an interim agreement on ending the conflict
and ships resumed transporting oil through the Strait of
Hormuz. However, the United States launched several
waves of strikes on Iran into Monday morning over an
Iranian attack on a container ship in the strait that set it
ablaze and left a crew member missing over the weekend.
Iran retaliated by targeting countries across the Middle
East. In Asian share trading, Tokyo’s Nikkei 225 index lost
1.9 per cent to 67,242.73, while in Seoul, the Kospi
declined 9 per cent to 6,806.93. It’s now at its lowest level
since early May. (PTI)

Oil prices jump as US and
Iran carry out airstrikes

Retail inflation inched up to 4.38 per cent in June
compared to 3.93 per cent in May, mainly due to higher
prices of food items, according to government data
released on Monday.

The food inflation based on the consumer price index
(CPI) was 5.32 per cent in June, higher than 4.78 per
cent in May, according to the data.

The government has mandated the Reserve Bank of
India to ensure that the headline inflation remains at 4
per cent, with a margin of 2 per cent on either side. (PTI)

Retail inflation inches up to
4.38% in May: Govt data
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The Government on Monday
stressed the need to build
domestic capabilities in arti-
ficial intelligence and cyber-
security, with IT Secretary S
Krishnan saying India has
“no other option” but to
strengthen indigenous capac-
ity as cyber threats grow in
scale and sophistication.

Krishnan said rapid digitisa-
tion has brought significant
gains in ease of living, ease of
doing business and econom-
ic efficiency, but has also
exposed businesses and indi-
viduals to evolving cyber risks.

“A critical area we need to
act on is ensuring that in the
AI space, what is the infra-
structure and the capability
we build as a country, both in
terms of models, data, how
we use this, how this infra-

structure is something that
we can support ourselves
with, and the critical thing
here is building domestic
capacity,” Krishnan said.

Cybersecurity is one of the
most important concerns to
be prioritised for preserving
the benefits derived from digi-
tisation, Krishnan emphasised.

The secretary also released
the second edition of the
Digital Threat Report 2025-26
for the Banking, Financial
Services and Insurance (BFSI)
and payments ecosystem. The
report provides financial insti-
tutions, regulators and cyber-
security leaders with an exec-
utive assessment of the
threats reshaping banking,
financial services, insurance
and digital payments.

“In today’s world, all of us
understand that cybersecuri-
ty is one of the most impor-
tant concerns that we have to

address if we have to pre-
serve all the benefits that
we have derived from digiti-
sation,” Krishnan said.

He noted that cyber threats
now span multiple levels,
from cybercrime targeting

individuals through financial
and reputational losses, to
ransomware attacks on
organisations, and cyber
warfare that can undermine
governments and national
infrastructure.

He said while artificial intel-
ligence (AI) enables mali-
cious actors to mount more
sophisticated attacks, at the
same time, it equips defend-
ers with advanced tools to
detect and respond to threats
more quickly.

Calling for continuous vig-
ilance, Krishnan said cyberse-
curity should be treated as an
“enterprise-wide systemic
risk” and embedded into
broader digital governance
frameworks, including AI gov-
ernance, alongside privacy
and operational resilience.

He also emphasised the
need to strengthen identity
and access management,
build resilient software and
hardware systems, and
ensure business continuity in
the face of cyber threats.

On AI, Krishnan said India
must develop domestic capa-
bilities across models, data

and computing infrastruc-
ture. “In this particular space,
there is no other option but
to build domestic capacity,”
Krishnan said, adding that
strengthening indigenous
technological capabilities is
critical for safeguarding the
country’s digital ecosystem
and reducing strategic 
vulnerabilities.

The report released by the
Ministry of Electronics and
Information Technology
(MeitY), along with the Indian
Computer  Emergency
Response Team (CERT-In),
the Computer  Security
Incident Response Team in
Finance (CSIRT-Fin) and SISA,
draws on extensive digital
forensics  and incident
response (DFIR) research,
analysis aligned with CERT-
In and CSIRT-Fin observa-
tions, and research into
adversarial AI.
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Silver futures tumbled by `3,783 to
`2.18 lakh per kilogram on Monday as
the fresh escalation in the US-Iran con-
flict drove oil prices higher and
boosted the dollar.

On the Multi Commodity Exchange,
silver for September delivery declined
by ̀ 3,783, or 1.7 per cent, to ̀ 2,18,881 per
kg in a business turnover of 11,733 lots.

metal plunged `14,746, or 6.2 per

cent, to settle at `2.22 lakh per kg over
the past week. Traders said that higher
energy prices could stoke inflation and
keep US interest rates elevated, which
prompted investors to trim exposure
to precious metals.

“Silver prices declined sharply on
Monday as rising crude oil rates, a
stronger US dollar, and higher Treasury
bond yields reduced the appeal of
bullion,” said Gaurav Garg, Research
Analyst at Lemonn Markets Desk.
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The rupee depreciated 27
paise to close at 95.65 (pro-
visional) against the US
dollar  on Monday,
weighed down by elevat-
ed crude oil prices after
Iran declared the Strait of
Hormuz closed.

Forex traders said
renewed drone and
missile strikes between
the US and Iran prompted
supply concerns, while ele-
vated crude oil prices and
a strong greenback trig-
gered capital outflows.

At the interbank foreign
exchange market, the
rupee opened at 95.72
against the American cur-
rency and traded in a
range of 95.58-95.86 during
the session.

The rupee finally closed
at 95.65 (provisional),
down 27 paise from its
previous close.

On Friday, the rupee
rose 9 paise to settle at
95.38 against the US dollar.

“The Indian rupee
opened lower as the US-
Iran war intensified over

the weekend. A surge in
crude oil prices and a rise
in the US dollar too pres-
surised the rupee.
However, the rupee recov-
ered from lower levels on
recovery in the domestic
markets and some soft-
ening of crude oil prices
from the day’s highs,” said
Anuj Choudhary, Research
Analyst ,  Mirae Asset
ShareKhan.

Choudhary further said,
“We expect the rupee to
trade with a negative bias
on risk aversion in global
markets amid heightened
tensions between the US
and Iran. However, diplo-
matic efforts to de-escalate
tensions may support the
rupee at lower levels.”

Rupee falls 27 paise to close
at 95.65 against US dollar

Silver futures tumble amid strengthening US dollar

Build AI, cybersecurity to tackle rising threats: IT Secy


